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Brand New Book ***** Print on Demand *****.Excerpt from Official Documents, C: In Relation to the Bank of the
United States In a little more than two years after the Government went into operation, and at a period when
most of the distinguished members of the Federal Convention were either in the Executive or Legislative
councils, the act, incorporating the first bank of the United States, passed both branches of Congress by large
majorities, and received the deliberate sanction of President Washington, who had then recently presided over
the deliberations of the Convention. The constitutional power of Congress to pass the act of incorporation, was
thoroughly investigated, both in the Executive Cabinet and in Congress, under circumstances, in all respects,
propitious to a dispassionate decision. There was at that time, no organization of political parties, and the
question was, therefore, decided by those, who, from their knowledge and experience, were peculiarly qualified
to decide correctly; and who were entirely free from the influence of that party excitement and prejudice which
would justly impair, in the estimation of posterity, the authority of a legislative interpretation of the
constitutional charter. No persons can be more competent to give a just construction to the constitution, than
those who had a principal agency in framing it; and no administration can claim a more perfect exemption
from all those influences which, sometimes, pervert the judgments, even of the most wise and patriotic, than
that of the Father of his country, during the first term of his service. Such were the circumstances, under which
all the branches of the National Legislature solemnly determined that the power of creating a National Bank
was vested in Congress by the constitution The bank...
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