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prospects for U. S. steam coal exports to European and Pacific Rim markets which use steam coal for electricity
generation and industrial heating. GAO found that, although U. S. steam coal exports are expected to increase
in volume over the long term, they probably will remain a small portion of total U. S. coal production. The
recent U. S. steam coal export boom, which peaked in mid-1982, was largely attributable to supply disruptions
in other major coal exporting countries. U. S. exports began to decline as Poland and Australia entered the
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significant margins, but choose to price their coal only marginally below U. S. prices to maximize their profits.
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