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Bibliogov. Paperback. Book Condition: New. This item is printed
on demand. Paperback. 44 pages. Dimensions: 9.7in. x 7.4in. x
0.1in.Pursuant to a congressional request, GAO reviewed the
actuarial soundness of the Federal Housing Administrations
(FHA) Mutual Mortgage Insurance Fund, focusing on the: (1)
funds economic net worth as of the end of fiscal years 1992 and
1993; and (2) econometric and cash flow modeling approach
used to estimate the funds net worth. GAO found that: (1) the
funds economic value has improved in recent years and the
fund is accumulating sufficient capital reserves to be actuarially
sound under the law; (2) at the end of fiscal year (FY) 1993, the
fund had an estimated economic net worth of 4. 9 billion and a
capital ratio of 1. 83 percent under the baseline GAO scenario;
(3) at the end of fiscal year 1992, the funds estimated net worth
was 600 million and its capital ratio was 0. 21 percent; (4)
although legislative and other changes to the FHA single-family
mortgage insurance program helped restore the funds financial
health, favorable economic conditions in 1993 were primarily
responsible for the improvement; (5) the fund fell below the
mandated capital ratio of 1. 25...
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R eviews

The ebook is not diCicult in study preferable to understand. it was writtern quite flawlessly and beneficial. You are
going to like just how the author compose this book.
-- Leola  Sm ith   

The book is simple in read safer to comprehend. It is writter in straightforward words and phrases instead of
confusing. You wont truly feel monotony at anytime of your time (that's what catalogues are for concerning in the
event you request me).
-- B r a nnon K och     
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